
Mthly YOY

Jan 21** Dec 20 Jan 20 % Chg % Chg

 Nevada Econ. Index* 124.20 122.74 168.40 1.2% -26.2%

   NV Taxable Sales (Bil.) $4.90 $6.10 $5.11 -19.7% -4.1%

   NV Gaming Revenue (Mil.) $762 $684 $1,038 11.4% -26.6%

   NV Unemployment Rate 8.5% 8.2% 3.7% 0.3PP 4.8PP

*6 month moving average                PP Stands for Percentage Points

Nevada Economic Index Components

** NOTE:  Taxable Sales has a 2 month lag ,as 

reflected in the date of the index. Other sources in 

this report have a 1 month lag.

+131%
January taxable sales revenue 
for Humboldt County spiked 

131.0% compared to pre-
pandemic levels in January 

2020.
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2.7%
Eureka County continued to 
lead the state in employment 

in February, with an 
unemployment rate of 2.7%, 

compared to an 
unemployment rate of 9.3% in 

Clark County.

Disclosures are contained on the last page of this report.
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Jan 21 Dec 20 Jan 20

  Nevada 4,899.4 6,104.8 5,111.3 -19.7% -4.1%

  Clark County 3,444.3 4,188.3 3,763.8 -17.8% -8.5%

    Durable Goods 242.1 293.5 265.2 -17.5% -8.7%

    Vehicle Parts & Dlrs 413.5 423.7 392.9 -2.4% 5.2%

    Clothing Stores 180.4 307.1 245.1 -41.3% -26.4%

    General Merchandise 281.1 451.1 260.0 -37.7% 8.1%

    Accom & Food/Drink 534.6 527.5 982.4 1.3% -45.6%

  Washoe County 823.8 1,091.1 745.2 -24.5% 10.5%

    Durable Goods 68.7 76.4 66.3 -10.0% 3.6%

    Vehicle Parts & Dlrs 111.6 116.4 91.3 -4.2% 22.2%

    Food & Beverage 30.2 41.4 27.1 -27.0% 11.7%

    Clothing Stores 21.6 47.5 19.8 -54.6% 9.0%

    General Merchandise 65.1 108.1 58.5 -39.7% 11.3%

    Food Svcs & Drink 89.6 87.4 98.4 2.5% -8.9%

Source: Nevada Department of Taxation

Taxable Sales--Major Sectors (Millions $)

Mthly

% Chng

YOY

% Chng

Nevada's taxable sales 

revenue fell 4.1% on a 

year-over-year basis.

Taxable sales revenue for 

Washoe County rose 

10.5% compared to its pre-

covid levels in January of 

2020.  Taxable sales 

revenue for Clark County 

fell 8.5% over the same 

period.
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Feb 21 Jan 21 Feb 20

  Statewide 772.4 761.8 1,042.6 1% -25.9%

  Clark Co. 631.5 617.3 897.5 2% -29.6%

    LV Strip 348.5 321.5 596.2 8% -41.6%

    Downtown LV 51.7 48.9 55.6 6% -7.1%

    N. Las Vegas 19.3 21.0 22.0 -8% -12.2%

    Laughlin 32.8 33.5 47.4 -2% -30.8%

  Washoe Co. 70.5 68.7 77.1 3% -8.6%

    Reno 49.9 48.4 57.8 3% -13.7%

    Sparks 11.9 11.7 11.8 1% 1.0%

  South Lake Tahoe 20.5 17.9 17.7 15% 15.8%

  Elko Co. 25.4 31.8 27.5 -20% -7.7%

*Gaming revenue Includes markers or loans given to customers.   Source: Nevada Gaming Commission 

Gaming Revenue (Millions $)

Mthly

% Chng

YOY

% Chng
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6MMA

Year-over-year gaming 

revenue for Nevada fell 

25.9% in February.

The Las Vegas Strip 

remained the biggest 

laggard, down 41.6% year-

over-year, while South 

Lake Tahoe climbed 15.8% 

for the same period.
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Feb 21 Jan 21 Feb 20

  Total Labor Force 1,545.3    1,536.0    1,559.5   0.6% -0.9%

      Unemployed 128.6       130.6       56.2         -1.5% 128.8%

      Total Employed 1,416.7    1,405.5    1,503.3    0.8% -5.8%

      Hotels & Gam. 248.6       247.7       354.4       0.4% -29.9%

      Trade & Transp. 273.3       271.4       258.6       0.7% 5.7%

      Government 158.6       161.2       166.8       -1.6% -4.9%

      Business Services 180.7       180.3       200.0       0.2% -9.7%

      Educat. & Hlth 144.4       144.3       146.4       0.1% -1.4%

      Construction 93.0         91.5         99.4         1.6% -6.4%

Source: Nevada Dept. of Employee Training and Rehabilitation, Bureau of Labor Statistics

Nevada Labor Force (Thousands)

Mthly

% Chng

YOY

% Chng

Nevada's unemployment 

rate ticked down to 8.4% in 

February, as the labor 

force decreased by 0.9%.

Jobs in Trade and 

Transportation rose 5.7% 

year-over-year, as jobs in 

Hotels and Gaming sank 

29.9%.
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          Source: Bloomberg
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This report represents the opinions of FHN Financial Main Street Advisors, LLC and should not be considered predictive of any future market performance.  Opinions are subject to change without notice.  Forecasts, 
estimates, and certain information contained herein are based upon proprietary research and should not be considered investment advice or a recommendation of any particular security, investment strategy, or 
investment product.  

Although this information has been obtained from sources which we believe to be reliable, we do not guarantee its accuracy, and it may be incomplete or condensed. This is for informational purposes only and is not 
intended as an offer or solicitation with respect to the purchase or sale of any security. All herein listed securities are subject to availability and change in price. Past performance is not indicative of future results, and 
changes in any assumptions may have a material effect on projected results. Ratings on all securities are subject to change.

FHN Financial Capital Markets, FHN Financial Portfolio Advisors, and FHN Financial Municipal Advisors are divisions of First Horizon Bank. FHN Financial Securities Corp., FHN Financial Main Street Advisors, LLC, and FHN 
Financial Capital Assets Corp. are wholly owned subsidiaries of First Horizon Bank. FHN Financial Securities Corp. is a member of FINRA and SIPC — http://www.sipc.org/.

FHN Financial Municipal Advisors is a registered municipal advisor. FHN Financial Portfolio Advisors is a portfolio manager operating under the trust powers of First Horizon Bank. FHN Financial Main Street Advisors, LLC 
is a registered investment advisor. None of the other FHN entities, including FHN Financial Capital Markets, FHN Financial Securities Corp., or FHN Financial Capital Assets Corp. are acting as your advisor, and none owe 
a fiduciary duty under the securities laws to you, any municipal entity, or any obligated person with respect to, among other things, the information and material contained in this communication. Instead, these FHN 
entities are acting for their own interests. You should discuss any information or material contained in this communication with any and all internal or external advisors and experts that you deem appropriate before 
acting on this information or material.

FHN Financial, through First Horizon Bank or its affiliates, offers investment products and services. Investment products are not FDIC insured, have no bank guarantee, and may lose value.
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